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S 19 Financial Reports

S 19 05 Distribution—
In order that controlling boards, executive 
committees, and responsible officers may be 
kept fully informed concerning the operations 
under their control, monthly financial statements 
should be furnished to the members of the
responsible boards and committees and to the 
officers of the next higher organization. 



To achieve this objective:
1. At least nine of the twelve monthly financial 
reports must be provided to the organization’s 
administrative officers.
2. At least four of the twelve monthly financial 
reports, reasonably spaced throughout the year, 
must be provided to the controlling board, 
executive committee, and officers of the next
higher organization.



3. In the case of relatively inactive organizations, 
quarterly financial reports are required 
(instead of monthly).



• Who will be the recipient of the report?

• Do you know your committee?
– Is there a knowledge of finance
– Is the committee older or younger



Common Themes

• Communication
• Credibility
• Transparency
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Tithe Trend
For the Month Ended December 2016
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				JAN		FEB		MAR		APR		MAY		JUNE		JULY		AUG		SEPT		OCT		NOV		DEC

		2015		1253.3		1227.9		1285.9		1325.2		1550.3		1271.3		1252.9		1530.7		1315.5		1497.9		1301.2		2594.9

		Budget		1228.3		1203.3		1260.1		1623.3		1215.5		1245.9		1534.8		1200.1		1289.2		1579.6		1186.9		2581.3

		2016		1259.1		1229.2		1356.7		1611		1327.4		1298.2		1491		1298.7		1257.2		1598.8		1323.8		2774.6







Revenue and Expenses
For the Period Ended  December 31, 2016

2016 Actual 2016 Budget 2015 Actual
Revenue $33,250,641       $32,015,082 $32,197,768

Expenses $34,301,289 $33,535,375 $33,112,058

Net Inc/Dec          $(1,050,648)      $(1,520,293)                 $(914,290)  

Non-Oper Inc        $1,120,475 $ 1,520,307 $956,959 

Net Assets            $       69,827        $             14                   $ (42,669)



Operating Income
For the Period Ended December 31, 2016

3
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		Column1		2015		Budget		2016

		Other Income		1.317		1.043		1.677

		Inv. Income		0.575		0.64		0.536

		Net Tithe		14.09		13.881		14.429

		Restricted		16.216		16.451		16.608

				To resize chart data range, drag lower right corner of range.







OPERATING EXPENSES
For the Period Ended December 31, 2016
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				Higher Education		K-12		Scholarships		Approp.-Other		Dept & Activities		Support Services		Auditing		Retirement

		East		$7,775		$4,416		$1,314		$10,247		$5,233		$2,390		$382		$2,316







Operating Expenses 
For the Period Ended December 31, 2016

Million
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				Approp.-Educ.		Approp.-Other		Dept. & Activities		Support Services		Auditing		Retirement Fund

		2015		13.172		10.166		4.863		2.383		0.427		2.261

		Budget		13.458		10.045		5.129		2.415		0.531		2.228

		2016		13.506		10.247		5.233		2.390		0.382		2.316







2016 Financial Indicators

2016 2015 2014 2013 2012

Liquidity Ratios:
Current Ratio 2.41:1 2.32:1 2.01:1 2.30:1 2.14:1
Expense per Day $  93,976 $  90,718 $  90,436 $  87,395 $  87,935 
Day of Cash for Expenses 68.29 98.06 118.95 90.86 79.26 

Operating Ratios:
Tithe Income - Net Retained 2.40% 1.51% 2.31% 0.99% 0.82%
% of Income to Budget 3.86% 2.71% 1.42% 2.77% 2.40%
% of Expenses to Budget 2.28% 0.41% 0.38% -1.08% -0.68%

% of Income Used for Programs 89.02% 88.39% 88.73% 87.06% 87.76%

% of Income Used for Support 14.14% 14.45% 14.96% 14.18% 14.19%

% of Oper. Gain to Total Income .21% 0.13% -0.26% 0.49% 2.43%



Constituency Session



Pacific Union Conference
Financial Report

2011 – 2015

Theodore R. Benson
Treasurer



The Challenge



Appropriations To  
Conferences 

2011 – 2015

$80.8 Million



Retirement Benefits
2011 – 2015

$10.6 Million



Appropriations Higher 
Education
2011 – 2015

$37.7 Million
La Sierra University

Pacific Union College

Oakwood University



Conference Scholarships
2011 – 2015

$6.38 Million



Net Gains Returned
2011 – 2015

$3.4 Million



Office Operations
2011 – 2015

$14.2 Million
9% of Operating



NAD Year-End



North American 
Division Treasurer/CFO 

Report
NAD YEAR-END MEETING

OCTOBER 30, 2017



North American Division
Unaudited Consolidated

Financial Statement

DECEMBER 31, 2016 AND 2015



NAD Unaudited Consolidated Financial Statement
2012 - 2016
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		Column 1		Assets		Liabilities		Net Assets

		2012		162,228,314		47,551,340		114,676,974

		2013		161,769,148		44,397,980		117,371,168

		2014		179,613,986		52,336,137		127,277,849

		2015		189,080,449		55,155,154		133,925,295

		2016		196,416,847		60,438,971		135,977,876

				To resize chart data range, drag lower right corner of range.







NAD Consolidated Financial Statement

North American Division 
• Operations
• Plant Funds

Other Funds and Subsidiaries
• Adventist Community Services (ACS)
• Adventist Colleges Abroad (ACA)(June 30)
• Adventist Information Ministries (AIM)
• Adventist Media Center, Inc. (AMC)
• NAD Evangelism Institute (NADEI)
• Seminars Unlimited (SU)



NAD Consolidated Financial Statement
Adventist Media Ministries

• Adventist Media Ministries  
Corporation – Silver Spring MD

• Adventist Media Ministries  
Operations – Riverside CA

• Breath of Life – Huntsville AL
• Faith for Today – Riverside CA
• It is Written – Chattanooga TN
• Jesus 101 – Riverside CA
• La Voz de la Esperanza – Riverside CA
• Life Talk Radio – Riverside CA and TN
• Voice of Prophecy – Loveland CO



Net Assets by Organization Amount Percent
North American Division Operating $69.227,070 50.91%

North American Division Plant $21,990,287 16.17%

Adventist Information Ministry $95,496 0.07%

Adventist Colleges Abroad $3,717,191 2.73%

Adventist Community Services $4,177,081 3.07%

Adventist Media Center $28,499,476 20.96%

NAD Evangelism Institute $1,613,183 1.19%

Seminars Unlimited $6,658,092 4.90%

Totals $135,977,876 100.00%

2016 Consolidated Net Assets



North American Division Tithe

Atlantic – 10.20%
$102,259,179

Canada, SDA Church in – 5.58%
$55,918,877

Lake – 7.18%
$71,933,800

Mid-America – 5.56%
$55,685,517

North Pacific - 9.33%
$93,467,471

Southern – 22.46%
$225,164,187

Pacific – 17.78% 
$178,255,133

Southwestern – 8.69%
$87,090,820

Columbia – 12.96%
$129,919,838

North American Division and GMM – 0.26%
$2,580,927

...............

2016 Total Tithe - $1,002,275.749 – Avg. $18,910,863 per/wk. for 53 wk. 
2015 Total Tithe - $983,252,924 – Avg. $18,908,710 per/wk. for 52 wk. 
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				Tithe

		North American Division		2,279,079				0.24%

		Southern		199,045,896				21.34%

		Southwestern		78,117,716				8.38%

		Atlantic		93,279,420				10.00%

		Canada, SDA Church in		67,229,256				7.21%

		Columbia		119,366,732				12.80%

		Lake		67,459,499				7.23%

		Mid-America		53,065,089				5.69%

		North Pacific		86,841,919				9.31%

		Pacific		165,966,475				17.80%

				932,651,081				100.00%
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